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Fundamental Analysis

M LME : 3M
Changes Spread(Cash-3M)

HUEIL|( Open High Low Settlement

Copper 9875.00 | 9900.00 | 9944.75 9793.00 | 9855.00 | ¥ 20.0 K -0.20% 18.50c | 9540.64 | 9564.5 | 9867.60 | 9855.20
Aluminum | 2712.00 | 2710.00 | 2720.00 2677.50 | 2688.00 | ¥ 24.0 | -0.88% | 28.00c 30.25c | 2629.21 | 2661.14 | 2552.61 @ 2585.26
Zinc 2534.00 | 2520.00 | 2555.00 | 2515.00 | 2545.00 | A 11.0 | 0.43% | 20.00c 21.00c | 2422.43 | 2439.21  2349.24 2371.11
Lead 2850.00 | 2870.00 | 2904.00  2840.25 2855.00 | A 5.0 0.18% | 85.00b 69.50b | 2840.79 | 2779.43 | 2624.20 | 2601.09
Nickel 27600.00] 27550.00 27950.00/27370.00| 27705.00 | A 105.0 & 0.38% -5.00c |26317.14 26341.43|28252.25| 28272.75
Tin 33050.00] 33100.00|33600.00|32900.00| 33300.00 |A 250.0 | 0.76% | 25.00c 35.00c |32195.71|32190.71 30739.57 30711.30

l Official Il Warehouse [l Vol / Open Interest
Warrants ‘ Open Interest
M/T Changes Volume ‘
Copper 9781.0 9781.5 9813.0 9814.0 445,700] A 1,525 | 434,300 11,400 2,675 1,150 150,118 290,004 | A 3,137
Aluminum 2653.0 2653.5 2683.0 2684.0] 4,577,525 | W 4,250 4,298,800 278,725 0 4,250 240,966/ 743,375 | A 2,479
Zinc 2495.5 2496.0 2524.0 2524.5 735,675 V¥ 300 731,025 4,650 0 300 115,302| 234,552 | A 6,121
Lead 2938.5 2939.0 2848.0 2848.5 276,575 v 975 271,175 5,400 325 1,300 44,592 121,927 | A 1,492
Nickel 27415.00 27420.00 27405.0f 27410.0 120,990 Vv 234 111,246 9,744 0 234 35,874| 112,230 | A 1,046
Tin 33250.0 33255.00 33200.0/ 33210.0 18,715 v 10 18,330 385 20 30 11,443 21,666 A 260
B SHFE / COMEX H Warehouse
Contracts ‘ Low ‘ Close ‘ Changes ‘ Ton ‘ Changes ‘ E=ps] ‘ 2FH
SHFE CU 68 73,320 | 73,940 | 73,200 73,370 | A 810 154,229 V¥ 7,687 161,916 | 172,222
SHFE AL 6 16,890 | 16,945 | 16,870 16,880 A 25 407,473 V¥ 3,299 410,772 | 411,438
SHFE ZN 68 18,960 | 19,035 | 18,760 18,805 | A 125 374,284 | A 3,564 | 370,720 | 363,033
COMEX CU 58 452.65 | 453.30 @ 445.65 446.25 | ¥ 3.90 - =

Hl LBMA Precious Metals

London FIX Forward Rates
Contracts
Changes
Gold 1473.10 | 1458.39 | 1474.19 | 1456.25 | 1470.70 Vv 2.40 | 1469.50 1468.00 |0.32/0.52/0.34/0.54/0.36 / 0.56
Silver 40.84 39.61 40.44 39.48 40.36 v 0.48 4022.00 4137.00 |0.25 /0.55 0.20 /0.50 | .15 /0.45

Platinum 1810.50 | 1780.00 | 1814.50 | 1771.00 | 1801.24 ¥ 9.26 | 1804.00 1802.00 |0.30/0.60|0.30/0.60 0.25/0.55

Palladium 794.00 | 773.72 | 800.50 | 764.75 787.72 v 6.28 795.00 795.00 10.30/0.600.30/0.600.25/0.55

Il COMEX Precious Metals

Contracts ‘ﬁ%’gﬂ—ﬂ‘ Open ‘ High ‘ Low ‘Settlement‘Changes‘ Volume ‘Openlnterest

Gold(Jun) 147410 | 1476.30 | 1478.00 | 1465.40 | 1468.10 ¥ 6.00 [ 123693 361366

Silver(May) 40.61 41.00 41.98 40.56 40.61 A 0.00 69426 67178

Platinum(Jul) | 1812.10 | 1819.50 | 1821.90 | 1787.20 | 1792.80 | ¥ 19.30 | 6179 34945

Palladium(Jun)] 794.20 | 802.00 | 805.25 | 782.50 788.25 v 5.95 6028 21093
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LME Price & Inventory

Daily QMCU3, QMCU-STOCKS 2010-12-15 - 2011-04-15 (LON) Daily QMAL3, QMAL-STOCKS 2010-12-15 - 2011-04-15 (LON)
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Precious Metal & Global Currency

H Gold & Silver

H KRW & Global Dollar

Daily QXAU=, QXAG= 2010-12-27 - 2011-04-15 (GMT)
Price| | ine, QXAU=, Bid(Last) Price
USD| 2011-04-11, 1,465.45 usD
0zs | Line, QXAG=, Bid(Last) Ozs
2011-04-11, 40.83
38- - 1,440
36-
- 1,410
34-
-1,380
32-
30- -1,350
281 1,320
26
27 03 10 17 24 31 07 14 21 28 07 14 21 28 04 11
| 201118 | 20128 | 201138 | 114

Daily QKRW=, Q.DXY

2010-12-27 - 2011-04-15 (GMT)

Price | | ine, QKRW=, Bid(Last)
usb 1,1,085.75

, Last Trade(Last)

80- ||
79+
78+
77+
76+

75

27 03 10 17 24 31 07 14 21
| 201118 | 201128

28 07

14 21
2011 38

28 04 11
| 114

Price
/USD

- 1,140
-1,130
1,120
1,110

1,100




Economic Indicators

KR Time Country Indicator Period
2011-04-11 8:50 Uz I A5 23 -2.3% -0.9% 4.2%
15:00 = 2H|AFETHR| 4= (M 2Tl H]) 38 0.5% 0.5%
17:30 A= SH| XS IR 5= (M 2 ofiel) 38 0.6% 0.7%
2011-04-12 18:00 = ZEW S & TALA] 44 85.2 85.4
21:30 o= FAX] 2g -44.08B -46.3B
22:00 ot =283zl 4 1% 1%
21:30 o= 2>0H Hof O X| = 38 0.5% 1.0%
2011-04-13 23:30 o|= TS =7t 500K 1952K
3:00 ol= H|O|X| 5 SAl
21:30 o= R SSRu= gl b 4¢ 380K 382K
2011-04-14
21:30 ol = MARLETEX 5= (M oe]) 38 1.0% 1.6%
11:00 =) AZGDP (HAChH]) Q1 9.4% 9.8%
11:00 e CPI(XCfH]) 3g 5.2% 4.9%
11:00 £ PPI (A CHH]) 38 7.2% 7.2%
11:00 e >0 ol 3¢ 16.5% 11.6%
13:30 e Lrd M A (T A ohH]) og 0.4%
211-04-15
18:00 TEE CPI (M &Hd() 38 1.3% 0.4%
21:30 o= CPI (M &tis]) 38 0.5% 0.5%
21:30 o= HEYX P (7EF) 48 16.85 17.5
22:15 o= Lh A AL 3 0.6% -0.1%
22:55 o= 2H| 2| "X = (0] Al 4 TH) 4¢ 69.0 67.5

Daily Commentary
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